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“The NTEF is a well-managed and highly effective public institution, 
environmental financing institution with few weaknesses and many strengths, 

making it uniquely valuable institution in Bulgaria.

With clear and tangible government support the Fund has the potential to 
perform a much greater role in mobilizing and managing the financial resources 

needed to meet the environmental challenges of EU accession.”

From “Review and Assessment of the National Trust EcoFund”, submitted by 
Æquilibrium Consulting GmbH upon an order of the German Federal Ministry for 
Economic Cooperation and Development (September 2003), under the Stability Pact.

“To a large extent the NTEF has performed very well in terms of relevance, 
effectiveness, efficiency, sustainability, and impact reaching. The activities  

of the NTEF were also largely in line with the Good Practices of Public 
Environmental Expenditure Management. What is truly impressive is that  

the Fund managed to maintain high professionalism and achieve its objectives  
in a very complicated context, which is endemic for all countries in transition. 

Due to its performance the NTEF built an impressive reputation among 
international institutions and donors.”

From “Assessment of the National Trust EcoFund and the Debt-for-Environment 
Swap Agreement” submitted by ECORYS SEE Research and Consulting (January 
2011).

“All activities, allowed or supported as greening activities, are performed in 
compliance with the sustainable development principles  

and with the applicable international and national laws, regulations,  
rules, guidelines and standards, including art. 87, 88 and 89  

from the Treaty establishing the European community,  
related to the state aid.”

From “Final independent audit report for expressing certainty regarding the implementation of 
projects, financed within the framework of the National Green Investment Scheme“, prepared 
by Grant Thornton OOD (December, 2015).

Since the beginning of its activities until the completion of the swap deal  
“Debt-for-Environment” NTEF has financed 100 investment projects, providing  

more than BGN 26 500 000. Therefore, the Fund has played the role  
of a decisive factor for mobilizing additional BGN 115 100 000 from other,  

mainly international sources, for the implementation  
of environmental protection projects in Bulgaria 

In the end of 2011, as a result of the joint efforts of the governments  
of the Republic of Bulgaria and the Republic of Austria, two deals for sale  
of Assigned Amounts Units (AAU) with the Republic of Austria pursuant  

to art. 17 of the Kyoto Protocol were finalized. Under the two deals, 45 public projects  
in the amount of BGN 32 937 914 have been implemented.  

The financial participation of NTEF amounts to BGN 27 147 227. Two projects for energy 
production from renewable energy sources have also been financed applying the “de minimis” 

rule. The financial participation of the Fund in them amounts to BGN 757 062.

Since March 2015, NTEF has been implementing a new Climate Investment Program, financed 
on the basis of a decision of the Council of Ministers pursuant to § 4 from the transitional  

and final provisions of the Climate Mitigation Act. The Program provides financing for projects 
aiming at energy efficiency improvement of sites – public state and/or municipal property  

and for NTEF’s administrative maintenance. In 2016, the Pilot Scheme for promoting  
the use of electric vehicles in the public sector was also started within the framework  

of the climate investment program (CIP).

Since 2016 NTEF has been implementing the pilot scheme of a new Investment Program 
“Mineral Waters”, financed with funds provided through the budget of the Ministry  
of Environment and Water by virtue of Council of Ministers Decree No 254/2016. 

During 2017, the preparation of Climate Micro Projects Program, financed with proceeds 
under the Agreement for Transfer of Annual Emissions Allocations between the Republic  

of Bulgaria and the Republic of Malta  
(Decision of the Council of Ministers  No 175/29.03.2017), was started. 

In the beginning of 2021, NTEF together with eight big municipalities  
(Burgas, Varna, Kardzhali, Plovdiv, Ruse, Sliven, Stara Zagora, Sofia),  

started the implementation of Predefined Project No 3   
„Implementation of innovative measures for climate change mitigation  

and adaptation in municipalities in Bulgaria“  
under Environmental Protection and Climate Change Program, financed  

by the Financial Mechanism of the European Economic Area.   
The main project objective is to improvethe capacity of the local authorities  

to identify and plan creative urban development solutions through whose followup 
implementation to contribute to the mitigation of the climate change impact.

In implementation of the 2014-2020 Strategy beyond 2015, the NTEF is striving  
to contribute to the improvement of the environmental management policies,  

in particular in the field of climate change mitigation and adaptation, energy management 
introduction at a local level, shaping policies to encourage young people  

to reduce their carbon footprint. The sources of funding are the European programs  
(e.g. Horizon 2020), bilateral agreements and the European Climate Initiative (EUKI)  

of the German Federal Government. 
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